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in existence for rather less than sixty years, during about one-
fifth of which (1914 to 1926) it had been suspended. Though
it was still in the experimental stage3 the leading nations had
come to regard it as providing the best international control of
credit and had made but little effort to devise any alternative
or subsidiary control. When it failed the world was left with
the almost forlorn hope of international agreement upon some
comprehensive plan to restore confidence as the only alternative
to a blind faith in the beneficence of laissezfaire.